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Quotidiano Data

QUOTIDIANO DI SICILIA

Foglio

27-09-2022

3
1

Cifa Italia, al via nuovo
corso di formazione

ROMA - Cifa Italia, I’associazione datoriale autonoma guidata da
Andrea Cafa, aggiunge un’altra tappa al percorso che 1’ha portata, insieme
con Confsal, a innovare la contrattazione collettiva e le relazioni indu-

striali nel nostro Paese.
Debutta il nuovo corso di for-
A mazione Contrattazione collettiva
‘ aziendale di qualita per i nuovi
modelli organizzativi. Il corso in-
teressa, in particolare, gli operatori
delle risorse umane, i consulenti
del lavoro, i professionisti, gli im-
prenditori, i dirigenti d’azienda e i
rappresentanti sindacali.

A fronte di cambiamenti eco-
nomici, sociali e tecnologici che
hanno trasformato il modo di
vivere, di lavorare, di produrre, di

gestire le risorse umane e di
formarle, Cifa Italia ha voluto dotare di uno strumento prezioso di infor-
mazione e di formazione chiunque desideri addentrarsi in queste te-
matiche.

Cosi il presidente Cafa ha commentato I’avvio dell’iniziativa:
“Abbiamo deciso di rispondere ai bisogni di imprese e professionisti di
settore con un prodotto unico capace di fornire tutte le competenze
tecniche e pratiche sul piano giuridico, organizzativo e di gestione in
materia di contrattazione collettiva”.

Il corso, fruibile su qualsiasi dispositivo e in qualsiasi momento, & ac-
cessibile dal 20 settembre. La durata del corso & di 25 ore. Ai profes-
sionisti che concluderanno la formazione entro il 31 dicembre saranno ri-
conosciuti 20 Cfu. I partecipanti che avranno raggiunto i risultati migliori
potranno partecipare a una selezione per diventare dirigenti Cifa Italia.
Particolari vantaggi sono riservati alle aziende aderenti con tessera Plus e
ai dirigenti Cifa Italia.
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/D GXUDWD GHO FRUVR H GL

RUH $L SURIH'

'LFHPEUH VDUDQQR ULFRQRVFLXW

UDJIJLXQWR L ULVXOWDWL PLJOLRUL SRVVRQR SDUWHFLSD

,7*1
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e6HWWLPDQD GHO 3LDQHWD
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5RPD VHW /DELWDOLD 1 &LID ,WDOLD OIDVVRFLD]LRQH GDWRULDOH DXWRQRPD JXLGDWD GD $
DJJLXQJH XQIDOWUD WDSSD DO SHUFRUVR FKH OTKD SRUWDWD LQVLHPH FRQ &RQIVDO D LQQRYD!
FRQWUDWWD]LRQH FROOHWWLYD H OH UHOD]JLRQL LQGXVWULDOL (l O/. VD L

IRUPDJLRQH &RQWUDWWD]LRQH FROOHWWLYD D]JLHQGDOH GL TXDOLW¢ SHU L QXRYL PRGHOOL RUJ
LQWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRUL GHOOH ULVRUVH

LPSUHQGLWRUL L GLULJHQWL GiDJLHQGD H L UDSSUHVHQWDQWL V
VRFLDOL H WHFQRORJLFL FKH KDQQR WUDVIRUPDWR LO PRGR GL Y
ULVRUVH XPDQH H GL IRUPDUOH &LID ,WDOLD KD YROXWR GRWDUH GL ><QR VWUXPHQWR SUH]LRVR
GL IRUPDJLRQH FKLXQTXH GHVLGHUL DGGHQWUDUVL LQ TXHVWH WHPDWLFKH &RV® LO SUHVLGHQW

FRPPHQWDWR OIDYYLR GHOOILQL]LDWLYD RN$EELDPR GHFLVR GL ull 9 6 Lo LPS!I

SURIHVVLRQLVWL GL VHWWRUH FRQ XQ SURGRWWR XQLFR FDSDFH GL TRUUWLUH WXWWH UH FRPSH\

SUDWLFKH VXO SLDQR JLXULGLFR RUJDQL]JIDWLYR H GL JHVWLRQHg

D GL FRQOWUDWWD]L
:p\g\3 O
FFBVg\huELOH GDO

] \
ULE/QS@W%HJU{JOLF

SDUWHFLSDUH D XQD VHOH]LRQH SHU GLYHQWDUH GLULJHQWL &LID ,WDOLD 3DU :’L.E—%@b%l_ YDQWD
gM:ZOvv:jOp
DJLHQGH DGHUHQWL FRQ WHVVHUD 30XV H DL GLULJHQWL &LID ,WDOLD , GRFHQWL GHO FRUVR VRC

FRQVXOHQWH GHO ODYRUR HG HVSHUWR GHOOD )RQGD]LRQH VWXGL FRQVXOHQWL GHO ODYRUR 5

FRUVR ITUXLELOH VX TXDOVLDVL GLVSRVLWLYR H LQ TXDOVLDVL P FH*
GXUDWD GHO FRUVR 2 GL RUH $L SURIHVVLRQLVWL FKH FRQFOXG
VDUDQQR ULFRQRVFLXWL FIX , SDUWHFLSDQWL FKH DYUDQQR UD

LGHDWRUH H FXUDWRUH GL GRWWULQDODYRUR LW H IXQ]JLRQDULR GHNNT VSHWWRUDWR 1D]JLRQDO
kYGg\O XkO-

&DUULHUL SURIHVVRUH GL 6RFLRORJLD HFRQRPLFD H GHO ODYRU \1‘.‘ ”2’/ LHQ]dDCﬁ(IiéBé:’\[RA &HV

\

numero blu = :

FRPSRQHQWH GHO FGD ,QDLO H JL¢ PLQLVWUR GHO /DYRUR 0DULD E.,;’ (5” SZ H ISORIOMRUHVVD
=7 dg\LGhhO\Z: X!
PHUFDWR GHO ODYRUR DOOT8QLYHUVLW¢ 5RPD 7UH 'RQDWD *RWWL uZd 'bw«.nvv(gayéacy YOERLgd ULW

DOOISQLYHUVLWE¢ GL 9HURQD ( DQFRUD &KLDUD OHUHW ULFHUFDWULFH GHO &HQWURGCYWR@PEQ&R
. ; \YkZOC:j\
3HUXOOL SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOI8QLYHUVLW¢ &DIi )RVFDUL GnLi_WQH]ﬂD ODUFI
SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOI8QLYHUVLW¢ GL 9HURQD 3LHUR 3HVVD g iRURPWRUH &L
9HQWXUD ULFHUFDWULFH LQ RUJDQL]]D]JLRQH D]JLHQGDOH GHOOI8QLYHUVILW¢ 0DJIQD *UDHFLD GL &
R VYBRio: e Q@WUD
:ggGE\O:ddGX
Zk\p\OM\pGgz\
b 0kjobC\zjg)\
B\XXGjj:N

6HWWHPEUH

6DOYDWRUH 9LJRULQL FRQVXOHQWH GHO ODYRUR H SUHVLGHQWH gElies.
=1 Print

/$9252

XXkpO\ZGO :¢
-:B:jOZOOA v
C\YYGgCO\A?
b OX:ZCO\
dg\ppOh\go0\3C
€YOX:00YdgC
9 O S C\XdOjG30OhG¢
‘ XOfkOEOj>NO
‘ dgGhOEGZjGC
adnkronos L:gGOdgGhj\O:
C\YdOX:vO\ZG
hCNGEGOdGg¢(
fk:ZjoOzC:vO\Z
E:ZZO

6HWWHPEUH

@ FRPPHQWR = 7+« EO

SRVW SUHFHGHQWH

/10 10- ,4 9 04 , O/

y,! .10 o6 1, 91

IREEEE _'O)" , 0 4 1, 0 ZGgMO:30E: 0O

. o] .0 0! :ggGE\O:ddGX
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e b ASACE ) el ) e A &2168/(1= 6(17(1= )2580
INFORMAZIONE E CONSULENZA LEGALE

I 5572/,

IDYRUR &LID ,WDOLD FRUVR FRQWUDWWD]LRQH
FROOHWWLYD DJLHQGDOH GL TXDOLWj] SHU QXRY
RUJDQL]]DWLYL

6HWWHPEUH

5,772 (),6&2

>

32/,7,&$

U &521%$&$

>

/$9252 ( &21&256,

5,&(5&+( ',
* 85,6358'(1=$

%86,1(66

5,&+,(', 81% &2168/(1=$%$ $, 12675, 352)(66,21,

z '211% ( )%$0,*/,$

5RPD VHW J/DELWDOLD ¢ 7(&*

OfDVVRFLD]LRQH GDWRULDOH DXWRQRPD JXLGD W 02'8/, )J.
XQIDOWUD WDSSD DO SHUFRUVR FKH OfKD SRUWDMDWRN 1 NVIHDU ERPN 2R(
OD FRQWUDWWD]LRQH FROOHWWLYD H OH UHOD 1(:6/(77(5 )H
LO QXRYR FRUVR GL IRUPD]JLRQH &RQWUDWWD]L MVELJ’JLLYQQ’JV(;DSM',*; ULPDQHUH VHR
SHU L QXRYL PRGHOOL RUJDQL]]IDWLYL ,0 FRUV JW

RSHUDWRUL GHOOH ULVRUVH XPDQH L FRQVXO S|

I ,QIRUPDWLYD VXOOD SULYDF\
LPSUHQGLWRUL L GLULJHQWL GYD]JLHQGD H L U G
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IDYRUR &LID ,WDOLD FRUVR
FRQWUDWWD]LRQH FROOHWWL®
GL TXDOLWj SHU QXRYL PRGHO
RUJDQL]]DWLYL

o

6 (77(0%5(

RPD VHW /DELWDOLD ¢ &LID ,WwDOLD OS8DVVRFLD]JLRQH GDWRU
JXLGDWD GD $QGUHD &DIj DJJLXQJH XQ8DOWUD WDSSD DO SHUFRL
SRUWDWD LQVLHPH FRQ &RQIVDO D LQQRYDUH OD FRQWUDWWD]L
OH UHOD]LRQL LQGXVWULDOL QHO QRVWUR 3DHVH 'HEXWWD LO QXRYR
&RQWUDWWD]LRQH FROOHWWLYD DJLHQGDOH GL TXDOLWj SHU L QXRYL
FRUVR LOWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRUL GHOOH ULVRUV

GHO ODYRUR L SURIHVVLRQLVWL JOL LPSUHQGLWRUL L GLULJHQWL G!
UDSSUHVHQWDQWL VLQGDFDOL
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/$5$*,21( (8

$ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFL FKH

LO PRGR GL YLYHUH GL ODYRUDUH GL SURGXUUH GL JHVWLUH OH ULV
IRUPDUOH &LID ,WDOLD KD YROXWR GRWDUH GL XQR VWUXPHQWR SUH]
H GL IRUPD]JLRQH FKLXQTXH GHVLGHUL DGGHQWUDUVL LQ TXHVWH WHPI

&RVu LO SUHVLGHQWH &DIj KD FRPPHQWDWR O8DYYLR GHOOSLQL]LDWLY
GL ULVSRQGHUH DL ELVRJQL GL LPSUHVH H SURIHVVLRQLVWL GL VHWW
XQLFR FDSDFH GL IRUQLUH WXWWH OH FRPSHWHQ]H WHFQLFKH H SUDW
JLXULGLFR RUJDQL]IDWLYR H GL JHVWLRQH LQ PDWHULD GL FRQWUDW\

,O0 FRUVR IUXLELOH VX TXDOVLDVL GLVSRVLWLYR H LQ TXDOVLDVL PRP
GDO VHWWHPEUH /D GXUDWD GHO FRUVR q GL RUH $L SURIHVVLRQ
FRQFOXGHUDQQR OD IRUPDJLRQH HQWUR LO GLFHPEUH VDUDQQR ULF
, SDUWHFLSDQWL FKH DYUDQQR UDJJLXQWR L ULVXOWDWL PLJOLRUL SF
XQD VHOH]LRQH SHU GLYHQWDUH GLULJHQWL &LID ,WDOLD 3DUWLFROD
ULVHUYDWL DOOH DJLHQGH DGHUHQWL FRQ WHVVHUD 30XV H DL GLULJ}

, GRFHQWL GHO FRUVR VRQR 6LPRQH &DJOLDQR FRQVXOHQWH GHO OD
GHOOD )RQGD]JLRQH VWXGL FRQVXOHQWL GHO ODYRUR 5REHUWR &DPH!
FXUDWRUH GL GRWWULQDODYRUR LW H IXQJLRQDULR GHOOS§,VSHWWRULCL
OLPPR &DUULHUL SURIHVVRUH GL 6RFLRORJLD HFRQRPLFD H GHO ODYR
6DSLHQ]D GL 5RPD &HVDUH 'DPLDQR FRPSRQHQWH GHO FGD ,QDLO H J
GHO /DYRUR ODULD *LRYDQQRQH SURIHVVRUHVVD GL 'LULWWR GHO PH
DOO§8SQLYHUVLWj 5RPD 7UH 'RQDWD *RWWDUGL SURIHVVRUHVVD GL 'Ll
DOO8§8QLYHUVLW] GL 9HURQD

( DQFRUD &KLDUD OHUHW ULFHUFDWULFH GHO &HQWUR VWXGL ,Q&RQW
3HUXOOL SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOS88QLYHUVLW]j &D§
ODUFR 3HUX]]JL SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOS88QLYHUVLW
3HVVD IRUPDWRUH &LID ,WDOLD ODU]LD 9HQWXUD ULFHUFDWULFH LQ
DIJLHQGDOH GHOO88QLYHUVLWj 0DJQD *UDHFLD GL &DWDQ]DUR 6DOYDW
FRQVXOHQWH GHO ODYRUR H SUHVLGHQWH GHO &HQWUR VWXGL ,Q&RQ\

$UWLFROL FRUUHODWL
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/LIHVW\OH MHORIWLPH QRWILLHDYRUR &LID ,WDOLD

IDYRUR &LID ,W
GL TXDOLWj] SHU QXRYL PRGHOOL Rl

GDGQNURQRYV
VHFRQGRU®

$GQNURQRV + &LID ,WDOLD OfDVVRFLD]JLRQH GDWRULDOH DXWRQRPD JXLGDWD GD $QGUHD
OD FRQWUDWWD]LRQH FROOHWWLYD H OH UHOD]JLRQL LQGXVWULDOL QHO QRVWUR 3DHVH 'HE
RUJDQL]]DWLYL ,0 FRUVR LQWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRUL GHOOH ULVRUVH X
UDSSUHVHQWDQWL VLQGDFDOL

$ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFL FKH KDQQR WUDVIRUPDWR
,WDOLD KD YROXWR GRWDUH GL XQR VWUXPHQWR SUH]LRVR GL LQIRUPD]LRQH H GL IRUPD]JLR(

&RVu LO SUHVLGHQWH &DIlj KD FRPPHQWDWR OfDYYLR GHOOfLQL]LDWLYD B3$EELDPR GHFLVR (
GL IRUQLUH WXWWH OH FRPSHWHQ]H WHFQLFKH H SUDWLFKH VXO SLDQR JLXULGLFR RUJDQL]]

,O FRUVR IUXLELOH VX TXDOVLDVL GLVSRVLWLYR HLQ TXDOVLDVL PRPHQWR q DFFHVVLELOL
IRUPD]JLRQH HQWUR LO GLFHPEUH VDUDQQR ULFRQRVFLXWL FIX , SDUWHFLSDQWL FKH DY
GLULJHQWL &LID ,WwDOLD 3DUWLFRODUL YDQWDJJL VRQR ULVHUYDWL DOOH D]JLHQGH DGHUHQ\

, GRFHQWL GHO FRUVR VRQR 6LPRQH &DJOLDQR FRQVXOHQWH GHO ODYRUR HG HVSHUWR G
GRWWULQDODYRUR LW H IXQ]JLRQDULR GHOOY,VSHWWRUDWR 1D]JLRQDOH GHO /DYRUR OLPPR
'DPLDQR FRPSRQHQWH GHO FGD ,QDLO H JLj PLQLVWUR GHO /DYRUR ODULD *LRYDQQRQH SU
*RWWDUGL SURIHVVRUHVVD GL 'LULWWR GHO ODYRUR DOOY8QLYHUVLWj GL 9HURQD

( DQFRUD &KLDUD OHUHW ULFHUFDWULFH GHO &HQWUR VWXGL ,Q&RQWUD $GDOEHUWR 3HU:
SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOYf8QLYHUVLWj GL 9HURQD 3LHUR 3HVVD IRUPDWRU
*UDHFLD GL &DWDQ]J]DUR 6DOYDWRUH 9LJRULQL FRQVXOHQWH GHO ODYRUR H SUHVLGHQWH
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%HROVSRSW -
EP TIVGSVWS GLI

'"MJE -XEPME P"EWWSGME~AMSRI HEXSVMEPI
P"LE TSVXEXE MRWMIQI GSR 'SRIWEP E MRRSZEVI
MRHYWXVMEPM RIP RSWXVS 4EIWI (IFYXXE MP RYSZS GSVWS HM JSV
UYEPMXP TIV M RYSZM QSHIPPM SVKERMAEXMZM -P GSVWS MRXIVIW
GSRWYPIRXM HIP PEZSVS M TVSJIWWMSRMWXM KPM MQTVIRHMXSVM

% JVSRXI HM GEQFMEQIRXM IGSRSQMGM WSGMEPM | XIGRSPSKMGM
PEZSVEVI HM TVSHYVVI HM KIWXMVI PI VMWSVWI YQERI I HM JSVQE

EYXSRSQE KYMHEXE HE

% RHYV
PE GSRXVEXXEAMS
QE"MSRI 'SRXVEXXH
WE MR TEVXMGSPEH
M HMVMKIRXM H™E

LERRS XVEWJSV
'"MJE -XEPME LE

5LI
Pl

TVI"MSWS HM MRJSVQE~MSRI | HM JSVQE"MSRI GLMYRUYI

'SWé MP TVIWMHIRX! '"EJP LE GSQQIRXEXS P"EZZMS HIPP" MRMA"MEXMZ
MQTVIWI | TVSIIWWMSRMWXM HM WIXXSVI GSR YR TVSHSXXS YRMGS
TVEXMGLI WYP TMERS KMYVMHMGS SVKERMAMEXMZS | HM KIWXMSRI N
-P GSVWS JVYMFMPI WY UYEPWMEWM HMWTSWMXMZS | MR UYEPWME
HIP GSVWS & HM SVl %M TVSIJIWWMSRMWXM GLI GSRGPYHIVERRS P
VMGSRSWGMY XM GJY - TEVXIGMTERXM GLI EZVERRS VEKKMYRXS M
WIPI"MSRI TIV HMZIRXEVI HMVMKIRXM 'MJE -XEPME 4EVXMGSPEVM Z

E SWFFMEQS HIGMW
SETEGI HM JSVRMVI
IR QEXIVME HM GSR

WM QSQIRXS & EGG
E JSVQEAMSRI IRXV
VMWYPXEXM QMKP N
RXEKKM WSRS VMW

XIWWIVE 4PYW | EM HMVMKIRXM "MJE -XEPME

- HSGIRXM HIP GSVWS WSRS 7MQSRI
GSRWYPIRXM HIP PEZSVS 6SFIVXS '"EQIVE MHIEXSVI | GYVEXSVI HM
2E"MSREPI HIP OEZSVS 1MQQS 'EVVMIVM TVSJIWWSVI HM 7SGMSPSK
6SQE 'IWEVI (EQMERS GSQTSRIRX!I HIP GHE -REMP | KMPb QMRMWXVS
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,17(0325($/( 7DEOHW HVSORGH LQ PDQR D XQ EDPELQR GL DQQL ,17(1'(1=$ *XHUUD 5XVVLEBFUG®HQIIRQL 6H)

, SL OHWWL JODVK Q

IDYRUR &LID ,WDOLD FRUVR FRQWUDWWD
FROOHWWLYD DJLHQGDOH GL TXDOLWj SHU
PRGHOOL RUJDQL]]DWLYL

&RQGLYLGL VX )DFHERRN -

5RPD VHW /DELWDOLD # &LID ,wDOLD OfYDVVRFLD]LRQH GDWRULDOH DXWRQRPL
$QGUHD &DIj DJJLXQJH XQfDOWUD WDSSD DO SHUFRUVR FKH OfKD SRUWDWD LQVLH
DLQQRYDUH OD FRQWUDWWD]LRQH FROOHWWLYD H OH UI'==" =~ * -7 rmerrr ==t =
QXRYR FRUVR GL IRUPD]LRQH &RQWUDWWD]LRQH FROOHW )L
PRGHOOL RUJDQL]IDWLYL

,O FRUVR LQWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRU
SURIHVVLRQLVWL JOL LPSUHQGLWRUL L GLULJHQWL GT1 /C

$ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFEHXH KDQXR WUDV
YLYHUH GL ODYRUDUH GL SURGXUUH GL JHVWLUH OH ULVRUVH XPDQH H GL IRUPDU
YROXWR GRWDUH GL XQR VWUXPHQWR SUH]JLRVR GL LQIRUPD]JLRQH H GL IRUPD]JLRQH |
GHVLGHUL DGGHQWUDUVL LQ TXHVWH WHPDWLFKH
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&RVuUu LO SUHVLGHQWH &DIj KD FRPPHQWDWR OfDYYLR GHOOfLQL]LDWLYD S3$EELDPR
ULVSRQGHUH DL ELVRJQL GL LPSUHVH H SURIHVVLRQLVWL GL VHWWRUH FRQ XQ SUF
GL IRUQLUH WXWWH OH FRPSHWHQ]H WHFQLFKH H SUDWLFKH VXO SLDQR JLXULGLFR
JHVWLRQH LQ PDWHULD GL FRQWUDWWD]LRQH FROOHWWLYD"

,O FRUVR ITUXLELOH VX TXDOVLDVL GLVSRVLWLYR HLQ TXDOVLDVL PRPHQWR q DFF
VHWWHPEUH /D GXUDWD GHO FRUVR q GL RUH $L SURIHVVLRQLVWL FKH FRQFOXGI
IRUPD]JLRQH HQWUR LO GLFHPEUH VDUDQQR ULFRQRVFLXWL FIX

, SDUWHFLSDQWL FKH DYUDQQR UDJJLXQWR L ULVXOWDWL PLJOLRUL SRWUDQQR SDU
VHOH]LRQH SHU GLYHQWDUH GLULJHQWL &LID ,WDOLD 3DUWLFRODUL YDQWDJJL VRC
DGHUHQWL FRQ WHVVHUD 30XV H DL GLULJHQWL &LID ,w@HUJIJLD GD VHWWR
DSSHOOR D QXRYR JlI
, GRFHQWL GHO FRUVR VRQR 6LPRQH &DJOLDQR FRQVXOHBWWIHR B DYRR REHROHD, S
JRQGD]LRQH VWXGL FRQVXOHQWL GHO ODYRUR 5REHUWR &DPHUD LGHDWRUH H FXU
GRWWULQDODYRUR LW H IXQ]JLRQDULR GHOO‘I],VSHWWRU]LRQDOH GHO /DYRUR
SURIHVVRUH GL 6RFLRORJLD HFRQRPLFD H GHO ODYRUR™ 8 6DSLHQ]D GL 5RPD &
'DPLDQR FRPSRQHQWH GHO FGD ,QDLO H JLj PLQLVWUR GHO /DYRUR ODULD *LRYDQG
SURIHVVRUHVVD GL 'LULWWR GHO PHUFDWR GHO ODYRUR DOOT8QLYHUVLWj 5RPD 7U}l
SURIHVVRUHVVD GL 'LULWWR GHO ODYRUR DOOY8QLYHUVLWj GL 9HURQD

9LQR D 6FXROD GL
GHQGURFKLUXUJLD L
9LQH PDVWHU SUXQF
6LPRQLW 6LUFK
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( DQFRUD &KLDUD OHUHW ULFHUFDWULFH GHO &HQWUR VWXGL ,Q&RQWUD $GDOEHU
SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOY8QLYHUVLWj &DY )RVFDUL GL 9HQH]LD 0
SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOY8QLYHUVLWj GL 9HURQD 3LHUR 3HVVD

ODUJLD 9HQWXUD ULFHUFDWULFH LQ RUJDQL]]D]JLRQH D]JLHQGDOH GHOOYT8QLYHUVLW]
&DWDQ]DUR 6DOYDWRUH 9LJRULQL FRQVXOHQWH GHO ODYRUR H SUHVLGHQWH GHO

,Q&RQWUD

/IHJJL DQFKH

1XPHUR %OX 61
YDUD XQ SURJ
IRUPD]LRQH

SURIHVVLRQDC
LQGLYLGXDUH
/HDGHU GL GRF

(QHUJLD GD V
DUUHGR DSSHC
QXRYR JRYHUQ
FRQWUR FDUR

$FFRUQHUR &DUUHI/
IDYRUR GD UHPRWR
JLRUQL D VHWWLPDC(C
ZRUNLQJ q IXWXUR

$OOXYLRQH 0D
6DEDWLQL &DF
FRPPHUFLR ¢
SURYYLVRULR
PLOD LPSUHVF
VHUYH OLTXLG

7XULVPR SHUIRUPDC
HFFHOOHQWL SHU /H
QHOO HVWDWH

,6(( SUHFRPSLODWR
O LQQRYD]JLRQH ,136
GHO FLWWDGLQR

$OOXYLRQH ODUFKH
&DPHUD FRPPHUFLR
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+RPH (FRQRPLDRQGR3IROLWEBRLWHOIDUMYRUR

+RPH 1HZV

$O0 YLD

(0p3

LO FRUVR GL IRUPD]JLRQH

E&RQWUDWWD]LRQH FROOHWWLYDE G

(6] | , SHUVRQH OR FRQVGH@LDQR | j $O YLD LO FRUVR GL

$0 YLD LO FRUVR GL

IRUPD]LRQH
EQRQWUDWWD]LRQH
FROOHWWLYDE GL &LID ,

6SDUL LQ XQD VFXROD D
,JJKHYVN YLWWLPH WUD !
DOXQQL

5RPD VYROWD D GHVWUD
FROOHJL XQLQRPLQDOL
DO FHQWURVLQLVWUD

IRUPD|]LRQH EGRQWUDWWD]LRQH
FROOHWWLYDE GL &LID ,WwDOLD

6SDUL LQ XQD VFXROD D
JJKHYVN YLWWLPH WUD JOL

DOXQQL

5RPD VYROWD D GHVWUD VROR
FROOHJL XQLQRPLQDOL VX DO

FHQWURVLQLVWUD

$ 1DSROL ...j WULRQIR 0 6
YLQWL WXWWL JOL XQLQRPLQDOL

, 3UR 9LWD DOOEDWWDFFR RUD XQ
PLQLVWUR GHOOE,VWUX]LRQH
DQWL JHQGHU H DO ILDQFR

GHOOH IDPLJOLH

520%$ E &,)$ ,WDOLD OIDVVRFLD]JLRQH GDWRULDOH DXWRQRPD JXLGDWD GD $QGUH
&DI¢ DJJLXQJH XQIDOWUD WDSSD DO SHUFRUVR FKH OIKD SRUWDWD LQVLHPH FR
&RQIVDO D LQQRYDUH OD FRQWUDWWD]LRQH FROOHWWLYD H OH UHOD]JLRQL LQGX"
QRVWUR 3DHVH 'HEXWWD LO QXRYR FRUVR GL IRUPD]JLRQH &RQWUDWWD]LRQH
FROOHWWLYD DJLHQGDOH GL TXDOLW¢ SHU L QXRYL PRGHOOL RUJDQL]]DWLYL ,0 F
LQWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRUL GHOOH ULVRUVH XPDQH L FRQVX
ODYRUR L SURIHVVLRQLVWL JOL LPSUHQGLWRUL L GLULJHQWL GIDJLHQGD H L
UDSSUHVHQWDQWL VLQGDFDOL $ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL
WHFQRORJLFL FKH KDQQR WUDVIRUPDWR LO PRGR GL YLYHUH GL ODYRUDUH GL
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SURGXUUH GL JHVWLUH OH ULVRUVH XPDQH H GL IRUPDUOH &,)$ ,WDOLD KD YROX
GRWDUH GL XQR VWUXPHQWR SUH]JLRVR GL LQIRUPD]JLRQH H GL IRUPD]JLRQH FKLXQT
GHVLGHUL DGGHQWUDUVL LQ TXHVWH WHPDWLFKH &RV® LO SUHVLGHQWH &DI¢ KD
FRPPHQWDWR OIDYYLR GHOOILQL]JLDWLYD I$EELDPR GHFLVR GL ULVSRQGHUH DL E
GL LPSUHVH H SURIHVVLRQLVWL GL VHWWRUH FRQ XQ SURGRWWR XQLFR FDSDFH G
IRUQLUH WXWWH OH FRPSHWHQ]H WHFQLFKH H SUDWLFKH VXO SLDQR JLXULGLFR

RUJDQL]]JDWLYR H GL JHVWLRQH LQ PDWHULD GL FRQWUDWWD]JLRQH FROOHWWLYDI

,O FRUVR ITUXLELOH VX TXDOVLDVL GLVSRVLWLYR H LQ TXDOVLDVL PRPHQWR 2
DFFHVVLELOH GDO VHWWHPEUH /D GXUDWD GHO FRUVR 2 GL RUH $L
SURIHVVLRQLVWL FKH FRQFOXGHUDQQR OD IRUPD]J]LRQH HQWUR LO GLFHPEUH
VDUDQQR ULFRQRVFLXWL &)8 , SDUWHFLSDQWL FKH DYUDQQR UDJJLXQWR L ULV
PLJOLRUL SRWUDQQR SDUWHFLSDUH D XQD VHOH]LRQH SHU GLYHQWDUH GLULJHQV
,WDOLD 3DUWLFRODUL YDQWDJJL VRQR ULVHUYDWL DOOH DJLHQGH DGHUHQWL FR
3/86 H DL GLULJHQWL &,)$ ,WDOLD , GRFHQWL GHO FRUVR VRQR 6LPRQH &DJOLDQ
FRQVXOHQWH GHO ODYRUR HG HVSHUWR GHOOD )RQGD]JLRQH 6WXGL &RQVXOHQWL
/IDYRUR 5REHUWR &DPHUD LGHDWRUH H FXUDWRUH GL GRWWULQDODYRUR LW H
IXQJLRQDULR GHOOI,VSHWWRUDWR 1D]JLRQDOH GHO /DYRUR OLPPR &DUULHUL
SURIHVVRUH GL 6RFLRORJLD HFRQRPLFD H GHO ODYRUR DOOD 6DSLHQ]D GL 5RPD
&HVDUH 'DPLDQR FRPSRQHQWH GHO &G$ ,QDLO H JL¢ PLQLVWUR GHO /DYRUR 0DUI
*LRYDQQRQH SURIHVVRUHVVD GL 'LULWWR GHO PHUFDWR GHO ODYRUR DOOI8QLYF
5RPD 7UH 'RQDWD *RWWDUGL SURIHVVRUHVVD GL 'LULWWR GHO ODYRUR DOOI8QL
GL 9HURQD &KLDUD OHUHW ULFHUFDWULFH GHO &HQWUR VWXGL ,Q&RQWUD $GDC
3HUXOOL SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOI8S8QLYHUVLW¢ &DI )RVFDUL G
ODUFR 3HUX]]L SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOI8S8QLYHUVLW¢ GL 9HURGC
3HVVD IRUPDWRUH &,)$ ,WDOLD ODUJLD 9HQWXUD ULFHUFDWULFH LQ RUJDQL]]D]
DJLHQGDOH GHOOI8QLYHUVLW¢ 0DJQD *UDHFLD GL &DWDQ]DUR 6DOYDWRUH 9LJRL
FRQVXOHQWH GHO ODYRUR H SUHVLGHQWH GHO &HQWUR 6WXGL ,Q&RQWUD

/H QRWL]LH GHO VLWR 'LUH VRQR XWLOL]J]DELOL H ULSURGXFLELOL D FRQGL]JLRQH
HVSUHVVDPHQWH OD IRQWH $JHQYLD '¢5(UH! OIWQGLUL]IR

/TIDUWLFROR
SURYLHQHY GID

PUfP;DH?

&DULFDPHQWR

6KDU

6SDUL LQ XQD VFXROD D ,]JKHYVN YLWWLPH
WUD JOL DOXQQL

Cifa

Pag. 68

160312



21%,$127,=,( ,7 (% paa  26-09-2022

Pagina

Foglio 1 / 2

20<;<:6. 0B9AB?. 2 @=2AA.@9<?AAB?6@:<@<06.92=<?A< 02?C<

2 1 <22

ONc\_ \ OVSN 6aNYVN' P\ "\ P\[c¢
P\YYRaaVcN NgVR[I[QNYR QV ~bN
\ TN[VggNaVvcV

III%IIHIHIIHI

# & Sl LQI8_\[\S - Q[X_\[\

6SQE WIX OEFMXEPME '"MJE -XEPME PUEWWSGME~AMSRI

HEXSVMEPI EYXSRSQE KYMHEXE HE %RHVIE 'EJE

EKKMYRKI YRUEPXVE XETTE EP TIVGSVWS GLI PULE TSVXEXE

MRWMIQI GSR 'SRIWEP E MRRSZEVI PE GSRXVEXXE"MSRI

GSPPIXXMZE | PI VIPEAMSRM MRHYWXVMEPM RIP RSWXVS 4EIWI
(IFYXXE MP RYSZS GSVWS HM JSVQEA"MSRI 'SRXVEXXE"MSRI GSPPIXXMZE
E"MIRHEPI HM UYEPMXE TIV M RYSZM QSHIPPM SVKERMA"EXMZM -P GSVWS
MRXIVIWWE MR TEVXMGSPEVI KPM STIVEXSVM HIPPI VMWSVWI YQERI M GSI
HIP PEZSVS M TVSJIWWMSRMWXM KPM MQTVIRHMXSVM M HMVMKIRXM HUE’
VETTVIWIRXERXM WMRHEGEPM % JVSRXI HM GEQFMEOIRXM IGSRSOMGM W S(

XIGRSPSKMGM GLI LERRS XVEWJSVQEXS MP QSHS Vi

TVSHYVVI HM KIWXMVI PI VMWSVWI YQERI I HM JS . . E Z
6] @N_QRT[N [R"b[ QRPR "\ R

HSXEVI HM YRS WXVYQIRXS TVI"MSWS HM MRJSVQ PNV QV 0\cVQ R

GLMYRUYI HIWMHIVM EHHIRXVEVWM MR UYIWXI XI( 3v[Vv'PR a_N <YOVN R @VRMH|
'EJE LE GSQQIRXEXS PUEZZMS HIPPUMRMAMEXMZE 6[PR[QV\ V[ b[ N]]N_aNZR[a\ NM
VMWTSRHIVI EM FMWSKRM HM MQTVIWI | TVSIJIWWI . 4\vs\._N[PV QbR TV\_[V Qv GSF

P\[ Y RcR[a\ :<<C2 R VY SR aV
TVSHSXXS YRMGS GETEGI HM JSVRMVI XYXXI Pl G¢ N aVTVN[NYV

TVEXMGLI WYP TMERS KMYVMHMGS SVKERM~AMEXM 6[ NR_\]\_a\ N <YOVN YN [b\cNQEX

GSRXVEXXEAMSRI GSPPIXXMZEU -P GSVWS JVYMF IR_ YN \ZZV[V'a_NgV\[R QRYMW
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UYEPWMEWM QSQIRXS « EGGIWWMEMPI HEP  WIX @PUVN[a\ P\[ YN Z\a\ N /bQQb" G <
« HM  SVI %M TVSJIWWMSRMWXM GLI GSRGPYHIy °VaNPlLab_vian R X\
HMGIQFVI WEVERRS VMGSRSWGMYXM  GJY - T [ ofeeil fere v enerTliipp
VEKKMYRXS M VMWYPXEXM QMKPMSVM TSXVERRS gy aioven vyyRTayzRaR b[ P "D
HMZIRXEVI HMVMKIRXM 'MJE -XEPME 4EVXMGSPEV PN'N QR[b[PVNal b[ VZI_RIQVA |V
EAMIRHI EHIVIRXM GSR XIWWIVE 4PYW | EM HMVMK L -FF GIR
ONZOV\ NY QRYaPPAN[Q\ _RTV\
GSVWS WSRS 7MQSRI 'EKPMERS GSRWYPIRXI HIP  Qryyn @n_ QRTIN ORYYN a0 PE
*SRHEAMSRI WXYHM GSRWYPIRXM HIP PEZSVS 6SF 1pr R \[R V[ N__R'a\ N <vOu |
GYVEXSVI HM HSXXVMREPEZSVS MX | JYRAMSREVM ZN_VWbN[N EAN
HIP 0EZSVS 1MQQS 'EVVMIVM TVSJIWWSVI HM 7SGmor onme 1oonowmowr | H
PEZSVS EPPE 7TETMIRAE HM 6SQE 'IWEVI (EQMERS GSQTSRIRXI HIP GHE
-REMP | KME QMRMWXVS HIP 0EZSVS 1EVME +MSZERRSRI TVSJIWWSVIWWE }
(MVMXXS HIP QIVGEXS HIP PEZSVS EPPUIRMZIVWMXE 6SQE 8VI (SREXE +SXX
TVSJIIWWSVIWWE HM (MVMXXS HIP PEZSVS EPPUORMZIVWMXE HM :IVSRE ) ER
'LMEVE 1IVIX VMGIVGEXVMGI HIP 'IRXVS WXYHM -R'SRXVE %HEPFIVXS 4IVY]
TVSJIWWSVI HM (MVMXXS HIP PEZSVS EPPUIRMZIVWMXE 'EU *SWGEVM HM :11
1EVGS 4IVYAAM TVSJIWWSVI HM (MVMXXS HIP PEZSVS EPPUORMZIVWMXE HM
'IVSRE 4MIVS 4IWWE JSVQEXSVI '"MJE -XEPME 1EVAME :IRXYVE VMGIVGEXV
MR SVKERMAAEAMSRI EAMIRHEP| HIPPUORMZIVWMXE 1EKRE +VEIGME HM
'EXERAEVS 7EPZEXSVI :MKSVMRM GSRWYPIRXI| HIP PEZSVS | TVIWMHIRXI HI

"IRXVS WXYHM -R'SRXVE

92446 .;052

92 ;<A6G62 =6] 92A

3V[V PR a_N <YOVN R @VR

6] @N_QRT[N [R"b[ QRPR "\ R
PNV QV 0\cVQ
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631% ¢« '-*% -XEPME P"EWWSGME"MSRI HEXSVMEPI EYXSRSQE KYMHEXE HE %RHVIE 'EJP EKKMYRKI YRTEP
MRRSZEVI PE GSRXVEXXE"MSRI GSPPIXXMZE | PI VIPEAMSRM MRHYWXVMEPM RIP RSWXVS 4EIWI (IFYXXE M
RYSZM QSHIPPM SVKERMAMEXMZM -P GSVWS MRXIVIWWE MR TEVXMGSPEVI KPM STIVEXSVM HIPPI VMWSV
H"EAMIRHE | M VETTVIWIRXERXM WMRHEGEPM % JVSRXI HM GEQFMEQIRXM IGSRSQMGM WSGMEPM | XIGRE
KIWXMVI PI VMWSVWI YQERI | HM JSVQEVPI '-*% -XEPME LE ZSPYXS HSXEVI HM YRS WXVYQIRXS TVI"MSWS
XIQEXMGLI 'SWé MP TVIWMHIRXI 'EJP LE GSQQIRXEXS P'EZZMS HIPP" MRMA"MEXMZE S%FFMEQS HIGMWS HM
TVSHSXXS YRMGS GETEGI HM JSVRMVI XYXXI Pl GSQTIXIR”AI XIGRMGLI | TVEXMGLI WYP TMERS KMYVMHMGS

-P GSVWS JVYMFMPI WY UYEPWMEWM HMWTSWMXMZS | MR UYEPWMEWM QSQIRXS &4 EGGIWWMFMPI| HEP

PE JSVQEAMSRI IRXVS MP HMGIQFVI WEVERRS VMGSRSWGMY XM '*9 - TEVXIGMTERXM GLI EZVERRS VEK
HMZIRXEVI HMVMKIRXM '-*% -XEPME 4EVXMGSPEVM ZERXEKKM WSRS VMWIVZEXM EPPI EAMIRHI EHIVIRXM |
'"EKPMERS GSRWYPIRXI HIP PEZSVS IH IWTIVXS HIPPE *SRHEA"MSRI 7XYHM "'SRWYPIRXM HIP OEZSVS 6SFIVX
HIPP"-WTIXXSVEXS 2EAMSREPI HIP OEZSVS 1MQQS 'EVVMIVM TVSJIWWSVI HM 7SGMSPSKME IGSRSQMGE | |
'H% -REMP | KMP QMRMWXVS HIP OEZSVS 1EVME +MSZERRSRI TVSJIWWSVIWWE HM (MVMXXS HIP QIVGEXS
(MVMXXS HIP PEZSVS EPP"9RMZIVWMXP HM :IVSRE 'LMEVE 11VIX VMGIVGEXVMGI HIP "IRXVS WXYHM -R'SR)
*SWGEVM HM :IRI"ME 1EVGS 4IVY"M TVSJIWWSVI HM (MVMXXS HIP PEZSVS EPP"9RMZIVWMXP HM :IVSRE

SVKERMAEAMSRI EAMIRHEPI HIPP"9RMZIVWMXP 1EKRE +VEIGME HM 'EXERAEVS 7EPZEXSVI :MKSVMRM GSR

0l RSXMAMI HIP WMXS (MVI WSRS YXMPMAMEFMPM | VMTVSHYGMFMPM E GSRHMMASRII MX GMXEVI IWTVIWW
0"EVXNME®SPME MP GSVWS HM JSVQE"MSRI| —'SRXIWEXXNVHRE EHES B 8 PPMXIXMZIZMHVRNEJE -XEPME

GSRXMRYE E PIKKIVI WYP WMXS HM VMJIVMQIRXS

/HJJL DQFKH

TIXXIQFVI

6SDUL LQ XQD VFXROD D ,]JKHYVN
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D LQQRYDUH OD FRQWUDWWD]JLRQH FROOHWWLY]!
'"HEXWWD LO QXRYR FRUVR GL IRUPD]JLRQH &RQW
TXDOLW¢ SHU L QXRYL PRGHOOL RUJDQL]]DWLYL
RSHUDWRUL GHOOH ULVRUVH XPDQH L FRQVXOH
LPSUHQGLWRUL L GLULJHQWL GiIDJLHQGD H L UD

$ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDO
LO PRGR GL YLYHUH GL ODYRUDUH GL SURGXUL
IRUPDUOH &LID ,WDOLD KD YROXWR GRWDUH GL
H GL IRUPD]JLRQH FKLXQTXH GHVLGHUL DGGHQWL

&RV® LO SUHVLGHQWH &DI¢ KD FRPPHQWDWR OIL
GL ULVSRQGHUH DL ELVRJQL GL LPSUHVH H SURII
XQLFR FDSDFH GL IRUQLUH WXWWH OH FRPSHWH
JLXULGLFR RUJDQL]IDWLYR H GL JHVWLRQH LQ F

,O FRUVR IUXLELOH VX TXDOVLDVL GLVSRVLWLYI
VHWWHPEUH /D GXUDWD GHO FRUVR 2 GL RU
FRQFOXGHUDQQR OD IRUPD]JLRQH HQWUR LO Gl

6(77(0%5(

6(77(0%5(
D T B
.14
) -

6(77(0%5(
GXGBg:j\--:2Z
)OGjg:XCOZ:*
):Jg\Z\-EG X X:
OpOXG

6(77(0%5(
+kGhjkg: EO-
YU, b,

Cifa

Pag. 73

160312



3$'29$1(:6 ,7 (%

pata  26-09-2022

Pagina

Foglio :2 / :2

SDUWHFLSDQWL FKH DYUDQQR UDJJLXQWR L UL\
XQD VHOHJ]LRQH SHU GLYHQWDUH GLULJHQWL &L
ULVHUYDWL DOOH DJLHQGH DGHUHQWL FRQ WHYV

, GRFHQWL GHO FRUVR VRQR 6LPRQH &DJOLDQR
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&,)$ ,WDOLD OfDVVRFLD]JLRQH @@WRJHDD@M]DX(Q\U%Q’J.—ZE’?L(LGDWD GD

XQYDOWUD WDSSD DO SHUFRUVR FKH OTKD SRUWDW®DNRU\OEHHFHD & R vE&VRRQ HY

FRQWUDWWD]LRQH FROOHWWLYD H OH UHOD]LRQEY &E KXY WAFHPWR " HEPQ RV \
1LHQWH HQGRUVHPHQW LQIRUPD

'"HEXWWD LO QXRYR FERRQMR UBDIWMDPRQR@EROOHWWLYD D]JLHQGDOH GL TXDC
SHU L QXRYL PRGHO®DEFRRUMP QQWBHWHYYD LQ SDUWLERODUH JOL RSHUDWRL
ULVRUVH XPDQH L FRQVXOHQWL GHO ODYRUR L SURIHYMLREIMWL JOL LPS

GID]LHQGD HL UDSSUHVHQWDQWL VLQGDFDOL JLQH GL XQfHUD LQLJLR GL XQTH¢E

$ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFL FKH KDQ
GL YLYHUH GL ODYRUDUH GL SURGXUUH GL JHVWLUH OH ULVRUVH XPDQH
KD YROXWR GRWDUH GL XQR VWUXPHQWR SUH]LRVR GL LQIRUPD]JLRQH H Gl
GHVLGHUL DGGHQWUDUVL LQ TXHVWH WHPDWLFKH

&RVu LO SYBNMIGHARMAHQWDWR ODYYLR GHOOSYLQL]LDWLYD 3$EELDPR GHFL
ULVSRQGHUH DL ELVRJQL GL LPSUHVH H SURIHVVLRQLVWL GL VHWWRUH FR
FDSDFH GL IRUQLUH WXWWH OH FRPSHWHQ]H WHFQLFKH H SUDWLFKH VXO !
RUJDQL]IDWLYR H GL JHVWLRQH LQ PDWHULD GL FRQWUDWWD]LRQH FROOH\

,O FRUVR IUXLELOH VX TXDOVLDVL GLVSRVLWLYR HLQ TXDOVLDVL PRPHQW
VHWWHPEUH /D GXUDWD GHO FRUVR gq GL RUH $L SURIHVVLRQLVWL FKH
IRUPD]LRQH HQWUR LO GLFHPEUH VDUDQQR ULFRQRVFLXWL &)8 , SDU\
DYUDQQR UDJIJLXQWR L ULVXOWDWL PLIJIOLRUL SRWUDQQR SDUWHFLSDUH D
GLULJHQWL &,)$ ,WwDOLD 3DUWLFRODUL YDQWDJJL VRQR ULVHUYDWL DOOH
3/86 H DL GLULJHQWL &,)$ ,WDOLD

, GRFHQWL GHELFRQMREDFREDXRPO HQWH GHO ODYRUR HG HVSHUWR GHOOD
JRQGD]LRQH 6WXGL &ROREEHQWL&EOGEBADWRRBWRH FXUDWRUH GL
GRWWULQDODYRUR LW H IXQJLRQDULROGPPRY,VSHWWRUDWR 1D]JLRQDOH GF
&DUULBURIHVVRUH GL 6RFLRORJLD HFRQRPLFD H GHO ODYRUR DOOD 6DSLH
&HVDUH 'DFFIRPFGRQHQWH GHO &G$ ,QDL@MBULID PLQLVWUR GHO /DYRUR
*LRYDQQRUFHHVVRUHVVD GL 'LULWWR GHO PHUFDWR GHO ODYRUR DOOY8QL
'RQDWD *RBWRIWENVRUHVVD GL 'LULWWR GHOKODYRUR DOOT8QLYHUVLW]j GL
OHUHWLFHUFDWULFH GHO RGIMOMEWHR W RSSERIWKPER QMW GD 'LULWWR

GHO ODYRUR DOOY8QLYHU\OLDAjF&RD § H BSXARD H v \GRUH B BYL RAY FEHO YLFHGLUHWW
L . ) G? SLLIIDHOOD 7UHJXD

GHO ODYRUR DOOf8QILNHRVAPRAVED VWRUR @D)$ LW D OJ5bs b ywwiop GHO JLRUOR GRSR
9HQWXWIDFHUFDWULFH LQ RUJDQL]]ID]ILRQH DJLHQGDOH GHOOYT8QLYHUVILW]j OC
&DW D GBIDORDWRUHFPRQRNOBQWH GHO ODYRUR H SUHVLGHQWH GHO &HQWUF
,Q&RQWUD I(127,=,(", 2*—

3HU LQIRUPD]LRQLZHZSHIU DLIMWRISSWEUHW FULYHUH D32/ 7.&%
VHIJUHWHULDIRUPD]LRQH#FLIDLWDOLD LQIR 1HOOR OXVXPHFL GD JR)
SDUODPHQWDUH YLWWR

7DJ &RQ JUDWHO
o il Jnvite
VLFLOLDQR
6HQDWR GHC

5HSXEEOLFD
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6(7

&LID ,WDOLD OfYDVVRFLD]LRQH GDWRULDOH DXWRQRPD JXLGDWD GD $QGUHD &DIj D
FRQ &RQIVDO D LQQRYDUH OD FRQWUDWWD]LRQH FROOHWWLYD H OH UHOD]JLRQL LQC
&RQWUDWWD]LRQH FROOHWWLYD D]LHQGDOH GL TXDOLWj SHU L QXRYL PRGHOOL RUJ
ULVRUVH XPDQH L FRQVXOHQWL GHO ODYRUR L SURIHVVLRQLVWL JOL LPSUHQGLW|
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I /H 2ITHUWH ODPSR GL

$ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFL FKH KDQQR WUDV
ULVRUVH XPDQH H GL IRUPDUOH &LID ,WDOLD KD YROXWR GRWDUH GL XQR VWUXPHQ
DGGHQWUDUVL LQ TXHVWH WHPDWLFKH

&RVu LO SUHVLGHQWH &DIj KD FRPPHQWDWR OfDYYLR GHOOfLQL]LDWLYD 3$EELDPR
VHWWRUH FRQ XQ SURGRWWR XQLFR FDSDFH GL IRUQLUH WXWWH OH FRPSHWHQ]H WI
JHVWLRQH LQ PDWHULD GL FRQWUDWWD]LRQH FROOHWWLYD"

,O FRUVR IUXLELOH VX TXDOVLDVL GLVSRVLWLYR HLQ TXDOVLDVL PRPHQWR q DFFI
SURIHVVLRQLVWL FKH FRQFOXGHUDQQR OD IRUPD]JLRQH HQWUR LO GLFHPEUH VDUD
L ULVXOWDWL PLJOLRUL SRWUDQQR SDUWHFLSDUH D XQD VHOH]LRQH SHU GLYHQWD
DJLHQGH DGHUHQWL FRQ WHVVHUD 30XV H DL GLULJHQWL &LID ,WDOLD

, GRFHQWL GHO FRUVR VRQR 6LPRQH &DJOLDQR FRQVXOHQWH GHO ODYRUR HG HVSI
&DPHUD LGHDWRUH H FXUDWRUH GL GRWWULQDODYRUR LW H IXQ]JLRQDULR GHOOTY,V
6RFLRORJLD HFRQRPLFD H GHO ODYRUR DOOD 6DSLHQ]D GL 5RPD &HVDUH 'DPLDQR
ODULD *LRYDQQRQH SURIHVVRUHVVD GL 'LULWWR GHO PHUFDWR GHO ODYRUR DOOT:
GHO ODYRUR DOOY8QLYHUVLWj GL 9HURQD

( DQFRUD &KLDUD OHUHW ULFHUFDWULFH GHO &HQWUR VWXGL ,Q&RQWUD $GDOEHL
JRVFDUL GL 9HQH]LD ODUFR 3HUX]]JL SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOY8Q
9HQWXUD ULFHUFDWULFH LQ RUJDQL]]ID]JLRQH DJLHQGDOH GHOOf8QLYHUVLWj 0DJQD
ODYRUR H SUHVLGHQWH GHO &HQWUR VWXGL ,Q&RQWUD

YRQWH

%$%<6,77%5

2))(57( ', /189252 2))(57( ", /1$9252

(7, 159252 1fHi; PA [FPHN;IAYs; x; FEHII
7= o HI;Z[HDD;\PD" NH{lPA\HxFHZ

6(7 6(7 6(7

;jDP;xm\xDA[[H\IA
,O0 WXR LQGLUL]]R HPDLO,QFFDP ¥ D RIEEXOH.B 0 MWADW.RVRQR FRQWUDVVHJIQDWL

&RPPHQWR
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:DUQLQJ JHWLPDJHVL]H KWWSYV IDL
% (2 0%:363 773+0-%0 46377-13 %68 yYXFK ILOH RU GLUHFWRU\ LQ KRPH Y
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OEZSVS 'MJE -XEPME GSV
GSRXVEXXEAMSRI GSPPIXXM
EMIRHEPI HM UYEPMXbP TIV
QSHIPPM SVKERMAMEXMZM

7THPSR VWLPDWR GL OHWWXUD PLQXWL

(-%(2

[
&RQGLWXGDFHERRN

5RPD VHW /DELWDOLD &LID ,WDOLD OEDVVRFLD]LRQH GDWRULDOH DXWRQRPD
GD $QGUHD &DI¢ DJIJLXQJH XQEDOWUD WDSSD DO SHUFRUVR FKH OEKD SRUWDWD LG
FRQ &RQIVDO D LQQRYDUH OD FRQWUDWWD]LRQH FROOHWWLYD H OH UHOD]LRQL LQ¢(
QRVWUR 3DHVH 'HEXWWD LO QXRYR FRUVR GL IRUPD]JLRQH &RQWUDWWD]LRQH FROOI
DIJLHQGDOH GL TXDOLW¢ SHU L QXRYL PRGHOOL RUJDQL]IDWLYL ,0 FRUVR LQWHUHVYV
SDUWLFRODUH JOL RSHUDWRUL GHOOH ULVRUVH XPDQH L FRQVXOHQWL GHO ODYRU
SURIHVVLRQLVWL JOL LPSUHQGLWRUL L GLULJHQWL GED]JLHQGD H L UDSSUHVHQWDC
$ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFL FKH KDQQR
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WUDVIRUPDWR LO PRGR GL YLYHUH GL ODYRUDUH GL SURGXUUH GL JHVWLUH OH UL
XPDQH H GL IRUPDUOH &LID ,WDOLD KD YROXWR GRWDUH GL XQR VWUXPHQWR SUH]L
LQIRUPD]LRQH H GL IRUPD]JLRQH FKLXQTXH GHVLGHUL DGGHQWUDUVL LQ TXHVWH
WHPDWLFKH

&RV® LO SUHVLGHQWH &DI¢ KD FRPPHQWDWR OEDYYLR GHOOELQL]LDWLYD I$EELDPR
GL ULVSRQGHUH DL ELVRJQL GL LPSUHVH H SURIHVVLRQLVWL GL VHWWRUH FRQ XQ S
XQLFR FDSDFH GL IRUQLUH WXWWH OH FRPSHWHQ]H WHFQLFKH H SUDWLFKH VXO SLD
JLXULGLFR RUJDQL]]DWLYR H GL JHVWLRQH LQ PDWHULD GL FRQWUDWWD]LRQH FROC
,O FRUVR IUXLELOH VX TXDOVLDVL GLVSRVLWLYR HLQ TXDOVLDVL PRPHQWR 2 DFFH
GDO VHWWHPEUH /D GXUDWD GHO FRUVR 2 GL RUH $L SURIHVVLRQLVWL FKH
FRQFOXGHUDQQR OD IRUPD]JLRQH HQWUR LO GLFHPEUH VDUDQQR ULFRQRVFLXWL

, SDUWHFLSDQWL FKH DYUDQQR UDJJLXQWR L ULVXOWDWL PLJOLRUL SRWUDQQR SDU
XQD VHOH]LRQH SHU GLYHQWDUH GLULJHQWL &LID ,WDOLD 3DUWLFRODUL YDQWDJJL
ULVHUYDWL DOOH D]JLHQGH DGHUHQWL FRQ WHVVHUD 30XV H DL GLULJHQWL &LID ,WCLC
, GRFHQWL GHO FRUVR VRQR 6LPRQH &DJOLDQR FRQVXOHQWH GHO ODYRUR HG HVS
GHOOD )RQGD]JLRQH VWXGL FRQVXOHQWL GHO ODYRUR 5REHUWR &DPHUD LGHDWRULI
FXUDWRUH GL GRWWULQDODYRUR LW H IXQ]JLRQDULR GHOOE,VSHWWRUDWR 1D]LRQDC
/IDYRUR OLPPR &DUULHUL SURIHVVRUH GL 6RFLRORJLD HFRQRPLFD H GHO ODYRUR D¢
6DSLHQ]D GL 5RPD &HVDUH 'DPLDQR FRPSRQHQWH GHO FGD ,QDLO H JL¢ PLQLVWUR
GHO /DYRUR O0DULD *LRYDQQRQH SURIHVVRUHVVD GL 'LULWWR GHO PHUFDWR GHO O
DOOESQLYHUVLW¢ 5RPD 7UH 'RQDWD *RWWDUGL SURIHVVRUHVVD GL 'LULWWR GHO C
DOOE8S8QLYHUVLW¢ GL 9HURQD

( DQFRUD &KLDUD OHUHW ULFHUFDWULFH GHO &HQWUR VWXGL ,Q&RQWUD $GDOEHU
3HUXOOL SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOE8QLYHUVLW¢ &DE )RVFDUL GL !
ODUFR 3HUX]]L SURIHVVRUH GL 'LULWWR GHO ODYRUR DOOES8QLYHUVLW¢ GL 9HURQD
3HVVD IRUPDWRUH &LID ,WDOLD ODU]JLD 9HQWXUD ULFHUFDWULFH LQ RUJDQL]]ID]LRC
D]LHQGDOH GHOOE8QLYHUVLW¢ 0DJQD *UDHFLD GL &DWDQ]DUR 6DOYDWRUH 9LJRULQ
FRQVXOHQWH GHO ODYRUR H SUHVLGHQWH GHO &HQWUR VWXGL ,Q&RQWUD

'SRXMRYE E PIKKIVI WY 8VIRH SRPMRI GSQ

QOLQH FRP SURGXFWLRQ PYF WHPSODWHY DUFKLYH DUWLFOH LQGH[ LQF RQ OLQH
Q

4-9 0)88-

(/1(2125% )5$1&(6&$ *52772
(FFR SHUFK?2 'DUJHQ ' $PLFR SRUWD VHPSUH JOL RFFKLDOL GD VROH
6(77(0%5(

* 25%* $ 3$33$/$5'2
$QGUHD *LDPEUXQR FKL 2 LO FRPSDJQR GL *LRUJLD OHORQL FKH YRWLCL
6(77(0%5(

$/(66,% 6(0,1$5%
*LQHYUD H (OHWWUD /DPERUJKLQL HFFR SHUFK« KDQQR OLWLJDWR V
6(77(0%5(
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*ULJOLDLPHOLQHUDIR

3ULPD SD /RPEDU!' /D]JL &DPSDC(C (PLOLD 5RP 9HQH 3LHPR( 3XJO 6LFL 7RVFD /LJXU $OWUH U

$O0 YLD LO FRUVR GL IRUPD]JLRQH C
&ERQWUDWWD]LRQH FROOHWWLYD L

/IDIRWL]JLD*LRUQDOH LW RUD ID

&URQDFADFRUVR LQWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRUL GHO
ULVRUVH XPDQH L FRQVXOHQWL GHO ODYRUR L SURIHVVLRQLVWL J
LPSUHQGLWRUL L GLULJHQWL G DJLHQGD H L UDSSUHVHQWDQWL VLQC
IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFL

/HJJL OD QRWL]LD

3HUVRRQEGUHDVEDNDWRUH YLIJRULQL
2UJDQL]IDAHRMAUR VW X6QLYPRRQWUBL YHURQD
/XRJIKLHQHFIDDV D Q]D UR

7DJVFLID LMRIOADDWWD]LRQH FROOHWWLYD D]JLHQGDOH

$/75()217,
/IDYRUR &LID ,WDOLD FRUVR FRQWUDWWD]LRQH FROO|
PRGHOOL RUJDQL]]IDWLYL

5RPD VHW /DELWDOLD &LID ,WDOLD O DVVRFLRBHRRHEOMWREGDO!

GD $QGUHD &DIj DJJLXQJH XQ DOWUD WDSSD DO SHURRUY R BSbeQuiBus:
&RQIVDO D LQQRYDUH OD IXRJIKIRPD

/D OHJJH SHU RWUXHW WL
7DJ¥LID LWDOLD

FRQWUDWWD]LRQH FI

'$, %/2*
/| LQIOD]LRQH LPSHQQD H L VDODUL VRQR DO SDOR F ¢
GD FRUUHODUH GLUHWWDPHQWH 3pQ@PrGHRIDILRQH ¢

VDO DYLHRQGWOH &RPH VLQGDFDWR gbBEFBF%'[‘JBRPDJQR ‘
SULYLOHBRQ WH OVDMR] ORIQW LY D 203DQL]] DI L@OL

%ORJ ,0 )DWWR 4XRWLGLDQR 3URGRWMOID ROL
IXRJIKEIHOVIS®D JQ D
7DIJWDOWURSSR

/H LQFRJQLWH GHO ODYRUR DSSHVH DO YRWR

ULPHWWHQGR LQ JLRFR SLHQDPHQWRQAPREUFR ERO
FRQW UDWRMFR] DRIG/RVALIY DR QW H GHOO%U%HQB]? LROL
SHU OD IOHVVLELOLWj GHO ODYRUR ‘& 2

O FRUROO
GHWDVVD]LRQH GHO VDODULR FRQWHBQ\/S\}VB\W%*EW‘EW&W

DILHQGRDOH BURGRWWGLWR GL FL)

(XURSD 3RSRODUH VHUYL]L GLIJLWDOL
/X RJIKW BIXIR S D
7DIWVWDYRRWR

/IDQGLQL LQ JLOQRFFKLR GD 'UDJKL LO WULVWH GHFOLC

L OLPLWL FKH LO YHFFKLR GHFURWGRYReAQRWUDGKLT
ODLR IDFHYD TXHOOR GL VLQLVWUD,,SRQH YR QO ULFR
oD

FRQWUDWWL D WHPSR GHWHUPLQDWR VFLDOGR C
2UJD QL]]DYDRGU D

SBURGRWMHQ QDWWDOH
/X RJIKW BIXILR S D
7DIJWLQGDFDWR DWW

FRQW U D WMR] DRI @M. HQIS 5 DH
/| $SQWLGLSORPDWLFR

2QGDWD GL VFLRSHUL QHJOL 6WDWL 8QLWL , WHPSL V)

&21',9,", 48(67% 3%*,1% 68

J)DFHERRNZLWWHUQYLD 566

7HUPLQL H FRQGL]JLRQL G XVR

&RQRVFL /LEHUI

6DL FKH /LEHUR WL
JUDWLV FRQ *% GL
VX ZHE FHOOXODUH

6FRSUL GL

&,77%

OLODQR 3DOHUPR 3HUXJLD
5RPD JLUHQ]H &DJOLDUL
1DSROL *HQRYD 7UHQWR

%RORJQD &DWDQ]DURRWHQ]D

9HQHILD $QFRQD &DPSREDV
7RULQR  7ULHVWH $RVWD
%DUL / $TXLOD

$OWUH
)272

$0 YLD LO FRUVR
IRUPDJLRQH GL &
VXOOD &RQWUDW
FROOHWWLYD D]
/IDIRWL]JLD*LRUC
RUH ID

/IDYRUR &LID ,WLC
FRUVR FRQWUDW
FROOHWWLYD D]
TXDOLWj SHU QXI
PRGHOOL RUJDQI
6WUD1RWLRIH LY

GL
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*ULJOLDLPHOLQHUDIR

3ULPD SD /RPEDU' /D]JL &DPSDC(C (PLOLD 5RP 9HQH 3LHPR( 3XJO 6LFL 7RVFD /LJXU $OWUH U

IDYRUR &LID ,WDOLD FRUVR FRQV 219/ 48675331568
DILHQGDOH GL TXDOLWj SHU QXRY

6WUDIRWL]LH LW ! PLQXWL ID

&URQDFADFRUVR LQWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRUL GHO
ULVRUVH XPDQH L FRQVXOHQWL GHO ODYRUR L SURIHVVLRQLVWL J
LPSUHQGLWRUL L GLULJHQWL G DJLHQGD H L UDSSUHVHQWDQWL VLQ!
2IIlHUWH ODPSR GL $ IURQWH GL FDPELDPHQWL HFRQRPLFL VRFLDOL
/HJJL OD QRWL]LD

J)DFHERRNZLWWHUQYLD 566

3HUVRRQEGUHDVEDNDWRUH YLIJRULQL
2UJDQL]]DAFR@AUUR VW XEQLYGRRQWUPDIQD JUDHFLD
/XRIKEDWD QYBQR]LD

7DJVFLID LGMDORDR

'$, %/2*

&RQFRUVL SXEEOLFL GHL PLOD IXQJLRQDUL LGRQHL \
OLQLVWHUR FL DVFROWL /| $33(//2
GRLID&RPLWDWL LGRQHL )XQJILRQ D Yyl RBHSDWAVE DM L

/H FRQGL]JLRQL LQ FXL YHUVD OD 3>$ED%QEFF%UOR1}J-bg%§Q‘ &RQRVFL /LEHUI

VFULWWR FKLDUDPHQWH ,ONBEDUDRﬁDOH SXEEOLF
GRSR DQQL GL EORFFR GHO wxuQ RYHROWIPIEFRA D 6DL FKH /LEHUR WL
%ORJ ,0 )DWWR 4XRWLGLDQR SURGRWWL JHQHUDWL JUDWLV FRQ *% GL

FRQFRUVL VX ZHE FHOOXODUH
IXRIJKWDOLD
7DJWPLQLVDWHRRO WL

(XURSH IRU SHDFH LO OXJOLR JLRUQDWD GL PRELOL

7HUPLQL H FRQGL]JLRQL G XVR

&,77%
)RQGDILRQH 3XQWR OLVVLRQH| 23/(86 r&RAXQH
/QIR 0$* 0DUFR 0DVFDJIQDWBBRYHQXWL LQyrr )i roH OLODQR 3DOHUPR 3HUXJLD
8NUDLQLDQ &'as &()$ &(1752 o0 5RPD JLUHQ]H &DJOLDUL
17(51$=,21$/( 3(5 /$ 3$&( )5$ , 3232/, QL1]DPLmE T T,

&(9, &,&6 &,&6(1( &%$(6 BURGRWWWDIGLR SRSRO
6ELODQFLDPRFL /IXRIKWXGUD L QD %RORJQD &DWDQ]DURRWHQ]D

7DJDFAHVVRFLDILRQE 9HQH]LD $QFRQD &DPSREDV
7RULQR 7ULHVWH $RVWD
%DUL / $TXLOD

$OWUH

)272
/DYRUR &LID ,WLC
FRUVR FRQWUDW
FROOHWWLYD D]
TXDOLWj SHU QXI
PRGHOOL RUJDQI
6WUDILRW L L)XW
I D

GL

*OL DUWLFROL VRQR VWDWL VHOHJLRQDWL H SRVLJLRQD \RLOLDQ GIDXWM Y W D VSXIDIQ. IQ] DD MQH PRLG BRL DIKWLR/FFIRVY RFRO PRPHQWR LQ FXL O [

A italiaonline
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$FFHGL+tRPH 6RFLDO %8®WLPD 22X0LGD 79LGHRJDPWYXRSSLQEHJIQDOD %®RRLDO 1HZNUFD

6HIJXLFL LQ 5SHWH

J)DFHERRN 7ZLWWHU

6HIJXLFL ,VEFULYLWL

$O0 YLD LO FRUVR GL IRUPD]LRQH GL &,)$ ,WDOLD
FROQWUDWWD]LRQH FROOHWWLYD D]JLHQGDOH GL
L QXRYL PRGHOOL RUJDQL]]DWLYL

‘HQLDO RI BHYVSRQVLELCYVRQR/ WLMHUNYBWL IRV@IIT HURTXRWI GLDQR«

OLEHURTXR| &RPPHQ

$0 YLD LO FRUVR GL IRUPDJLRQH GL &,)$ ,WDOLD FRQWUDWWD]LRQH FROOHWWLYD D]JLHQG
QXRYL PRGHOOL RUID@LQ®WLYL )$! WDOQDDVVRFLD]LRQH GDWRULDOH

DXWRQRPD JXLGDWD GD $QGUHD &DIj DBRUNENH BOKDOIRUWIWEDNSHSD @VLERY FRQ

&RQIVDO D LERR\UHVGED] ORIGHE HYDHOD]LRQL LQGXVWULDOL QHO QRVWUR 3DHVH 'HEXWW
LO QXRYRGIRUPD]LRREW U D W WO IORIGHVH @ BEIXID O BW @ XR PRGHOOL
RUJDQL]]DBRYMROWHUHVVD LQ SDUWLFRODUH JOL RSHUDWRUL GHOOH ULVRUVH XPDQH |
ODYRUR L SURIHVVLRQLVWL JOL LPSUHQGLWRUL L GLULJHQWL G DJLHQGD H L UDSSUHVF
FDPELDPHQWL HFRQRPLFL VRFLDOL H WHFQRORJLFL FKH KDQQR WUDVIRUPDWR LO PRGR GL
SURGXUUH GL 4

,O PHWRGR PLOLWDUH SHU PLIJOLRUDUH OD YL\
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